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VJC - Két qua kinh doanh 6 thang dau nam 2021
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VJC bao cdo két qua kinh doanh quy 2/2021 v&i t8ng doanh thu gidm 28,7% n/n, dat 3.541,8 ty ddng; trong dd, doanh thu tir mang
hoat déng chinh vén tai hanh khach dat 855,6 ty dong, tang 53,7% so v&i cung ky ndm trvdc do két qua quy 2/2020 thap (giai doan
bat dau gian cach xa hdi tai Viét Nam vao ndm 2020). Dang ngac nhién, doanh thu tir hoat déng phy tro ting 9,2% n/n, dat 1.018,4
ty déng. Vietjet ghi nhén 1.218,1 ty d6ng doanh thu t& hoat déng ban va thué lai tau bay SLB trong quy 2/2021 (-61,6% n/n). Theo
k& hoach cUa doanh nghiép tlr ddu ndm, doanh thu nay dén tlr viéc ban va thué lai 2 tau bay trong quy 2. Bién Igi nhuén gép cua
VJC trong quy 2/2021 giam t&r 4m 2,2% trong quy 2/2020 xudng con dm 36,1% trong quy 2/2021, tvong dvong véi mie Igi nhuén
gop la 1.277,6 ty déng. Chi phi ban hang va quan ly doanh nghiép trén doanh thu cla VJC trong quy 2/2021 tdng 4 ptd 1én 9,1%
doanh thu, phén I&n do chi phi quang cao va tiép thi tdng gan gap déi so v&i cung ky (185,4 ty ddng so va&i 64,1 ty déng cing ky ndm
trudc). Theo dd, VIC ghi nhan lgi nhuan tl hoat déng kinh doanh &m 1,6 ngan ty déng trong quy 2/2021. Khoan lgi nhuan dm nay
dugc bu dap bdi doanh thu tai chinh khac cba doanh nghiép, dat 1.756,9 ty déng, phan 1&n 1a doanh thu tai chinh khac, chiém
91,2% t&ng doanh thu tai chinh. Theo dai dién VJC, khodn doanh thu nay dén tlr hoat dong dau tu vao cac dy an bat déng san tlr
dong tién nhan rdi sau khi VJC ban cac tai san nhu toa nha Vietjet Plaza, nham t8i vu hod dong tién. Cudi cung, Vietjet ghi nhan lgi
nhudn rong 5,8 ty déng trong quy 2/2021 (-99,5% n/n).

Luy k& 6 thang dau ndm 2021, Vietjet ghi nhan 7.590,4 ty déng téng doanh thu (-37,8% n/n), tvong duong va&i 34,7% ké& hoach ca
nam do doanh nghiép dé ra (21.900 ty ddng doanh thu hgp nhat). Mang van tai hanh khach dat 1.937,5 ty déng trong 6 thang dau
nam 2021, hoan thanh 12,5% ké& hoach ca nam do VJC dé ra (15.500 ty déng). Luy k&, VJC da van tai 4,8 triéu hanh khach (-26,2%
n/n) trén 34.000 chuyén bay (-21,7% n/n), phan 1&n la cac chuyén bay ndi dia va chi mét vai chuyén bay giadi cu dugc thyc hién
trong quy 1/2021. Vietjet c6 ké hoach sé thyc hién ban va thué lai 11 tau bay trong ndm 2021 (8 tau bay A320 va 3 tau bay A330).
Theo k& hoach nay, VJC sé thyc hién 8 giao dich SLB trong 6 thang cudi ndm 2021 va cd thé sé dat dugc k& hoach t8ng doanh thu
hop nhat do doanh nghiép dé ra cho ca ndm 2021. Nh& vao lgi nhuan rong duoc ghi nhan trong quy 1/2021, ma phan 16n dvoc hd
trg b&i ngudn doanh thu tai chinh khac, Vietjet ghi nhan 130,1 ty déng lgi nhuan rong trong 6 thang dau ndm 2021 (+77,9% n/n).

Tinh dén th&i diém 6 thang ddu ndm 2021, Vietjet ¢ 2.281,2 ty dong tién va tvong dvong tién va 11.766,1 ty ddng téng no vay,
tvong duong 55,8% ty 1é ng rong trén vén chl s& hiru.
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Analyst Certification(s)

We, the author(s) of this report, hereby certify (1) that the views expressed in this research report accurately reflect our personal views about any
or all of the subject securities or issuers referred to in this research report and (2) no part of our compensation was, is, or will be directly or
indirectly related to the specific recommendations or views expressed in this research report.

Important Disclosures

ACBS and/or an affiliate thereof (hereby collectively called ACBS) did or may seek to do business with companies covered in this report as its
routine business. ACBS's proprietary trading accounts may have a position in such companies’ securities. As a result, the investor should be aware
that ACBS may have a conflict of interest from time to time.

ACBS produces a variety of research products including, but not limited to, fundamental analysis, equity-linked analysis, quantitative analysis,
and trade ideas. Recommendations contained in one type of research product may differ from recommendations contained in other types of
research products, whether as a result of differing time horizons, methodologies, or otherwise.

Disclaimer

Ban bao cdo phan tich nay chi nham muc dich cung cap théng tin, ACBS khdng cung cap bét ky bdo dam rd rang hay ngu y nao va khéng chiu
trach nhiém vé sy phU hop cla cac thdng tin cha dyng trong bao cado cho mét myc dich s& dung cy thé. ACBS sé khdng xem nh¥ng ngudi nhéan
bao cdo,khdng nhan tryc tiép tr ACBS, 1a khach hang cda ACBS.Gia chirng khodn dugc trinh bay trong két luén cla bao cao (néu cd) chi mang
tinh tham khao.ACBS khéng dé nghi hodc khuyén khich nha dau tv ti€n hanh mua hodc ban bat ky chng khoan nao dva trén bdo cao nay.
ACBS, cac té chie lién quan cba ACBS, ban quan ly, d8i tac hodc nhén vién cba ACBS sé khéng chiju trach nhiém cho bat ky (a) cac thiét hai
trye tié€p, gian tiép; hodc (b) cac khoan tén thit do mat loi nhuén, doanh thu, co héi kinh doanh hodc cac khoan t8n that khac, ké ca khi
ACBS da dvoc théng bao vé kha ndng xay ra thiét hai hodc tdn that do, phat sinh ti viéc s dung ban bao cao phéan tich nay hodc théng tin
trong dé. Ngoai cac thong tin lién quan dén ACBS,cac thdng tin khac trong ban bao cdo nay duoc thu thap t cdc ngudn ma ACBS cho rang déang
tin cdy, tuy nhién ACBS khdng bao dam tinh day dd va chinh xac cda cac thdng tin d6, Cac quan diém trong bao cdo c6 thé bj thay ddi bat ky luc
nao va ACBS khéng c6 nghia vy cdp nhat cac théng tin va quan diém da bi thay d&i d6 cho nha dau tv da nhan bao cdo nay.

Ban bao cao c6 chira dwng céc gia dinh,quan diém cOa chuyén vién phén tich, tac gia cba bao cdo, ACBS khéng chiju trach nhiém cho bat ky
sai s6t nao cta ho phat sinh trong qua trinh lap bao cdo,dwa ra cac gia dinh, quan di€ém.Trong twong lai, ACBS c6 thé sé phat hanh cac ban
bao céo cé thong tin mau thuan hodc tham chi cé ndi dung két luan di ngwgc lai hoan toan véi ban bao cao nay. Cac khuyén nghitrong ban
bao cdo nay hoan toan la cla riéng chuyén vién phan tich,cac khuyé&n nghj d6 khong dvoc dva ra dya trén cac loi ich cda bat ky ca nhan t8 chie
nao, ké ca loi ich cba ACBS.Ban bao c4o nay khéng nham duva ra cac 161 khuyén dau tv cu thé ciing nhu khdng xem xét dén tinh hinh va diéu kién
tai chinh cla bt ky nha dau tv nao, nhirng ngudi nhan ban bao cao nay. Vi vay cac chi’ng khoan dvoc trinh bay trong ban bao cao cé thé khéng
phU hop vé&i nha dau tu. ACBS khuyé&n nghj rang nha dau tu nén ty thyc hién danh gia déc 13p va tham khdo thém y kién chuyén gia khi tién hanh
dau tu. Gia trj va thu nhdp dem lai t&r cac khoan dau tv c6 thé thay d6i hang ngay tuy theo thay d&i cUa nén kinh té va thj trudng chirng khoan.
Céc két ludn trong bao céo khdng nham tién doan thyc t& do do nd cé thé khéc xa so véi thyc té, két qua dau tu cba qué khi khéng bdo dam cho
két qua dau tu cba tvong lai.

Ban bao céo nay c6 thé khdng dugc phat hanh rdng rai trén phwong tién thdng tin dai ching hay dwoc si dyng, trich dan béi cac phvong
tién théng tin dai ching ma khéng cé sy déng y tréc bang van ban coa ACBS. Viéc si dung khdng c6 sy dong y cha ACBS sé bj xem la bat
hop phap va ca nhan,t8 chrc vi pham cé nghia vu bdi thwdéng moi thiét hai, tdn that (néu c6) da gay ra cho ACBS tlr sy vi pham dé.

Trong trvéng hop quéc gia cla nha dau tv nghiém cdm viéc phan phdi hodc nhan cac béo cao phan tich nhu thé nay thi nha dau tv can hdy ban
bao cao nay ngay lap tlc, néu khdng nha dau tu sé hoan toan ty chiu trach nhiém.

ACBS khéng cung cdp dich vy tv van thué va khéng ndi dung nao trong ban bao cao nay dwoc xem nhv ¢6 ndi dung tu van thué. Do do khi lién
quan dén van dé thué, nha dau tv can tham khao y kién cOa chuyén gia dya trén tinh hinh va diéu kién tai chinh cy thé cba nha dau tu.

Ban bao cdo nay cé thé chra dyng cac dudng dan dén trang web cba bén thi ba, ACBS khéng chiu trach nhiém d&i v&i ndi dung trén cac trang
web nay. Viéc dua dudng dan chi nham muyc dich tao sy thuén tién cho nha dau tv trong viéc tra cu thdng tin; do dé nha dau tv hoan toan chiu
cac rli ro khi truy cap cac trang web nay.

© Copyright ACBS (2021). Moi quyén s& hiru tri tué va quyén tac gia la cba ACBS va/hodc chuyén vién phéan tich,Ban bao cao phan tich nay
khéng dwoc phép sao chép,toan bd hodc médt phan, khi chwa c6 sy ddng y bang van ban cia ACBS.
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