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CAP NHAT: CTCP PAU TU SAI GON VRG (HSX: SIP)
9 thang dau nam hoan thanh vuot ké hoach dé ra

Két qua kinh doanh

Gia muc tiéu: 90.000 déng
Upside: 9%

Gia hién tai
(11/11/2024) 82.400d/cp
Khoang gia 52w 47.200 — 86.900

P/B

Gié tri s6 sach

3,6x
22375 d

Thoéng tin cc ban

Nganh nghé Khu céng nghiép
Vén hoa 17.348 ty d
Vén diéu 18 2105 ty d
Thanh khoan TB 569 nghin cp
C& tlrc tién mat 4.500 d/cp
Téng tai san Q3/2024 24345 ty d
Vén CSH Q3/2024 4711ty d
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(ty dong) Q3.2024 %yoy  9T.2024 %yoy
Doanh thu thuan 1.977 +16% 5.736 +20%
Lgi nhuan sau thué 314 +55% 902 +36%

SIP hoat dong trong linh vuc cung cdp dich vu ha tang khu cong nghiép
(KCN) va cho thué KCN véi quy dat I6n & mién Nam. SIP da cong b6 KQKD
Q3.2024 va 9 thang 2024 vdéi nhiéu n6i dung dang chd y. Agriseco
Research kinh gtfi Quy khach hang céc thong tin vé DN nhu sau:

< KQKD Q3.2024 kha quan: Doanh thu dat 1.977 ty dong (+2% so Véi
quy 2 va 16% svck) — mic cao nhét ké tur khi niém yé&t nhd doanh thu
ban dién nudc tang 20%. Doanh thu tai chinh téng 31% do I3i t tién
gui va ban ching khoan. Lgi nhuan sau thué dat 314 ty dong (+19%
svck). Lily k€ 9 thang dau nam 2024, SIP da hoan thanh vugt 14% ké
hoach Igi nhun dé ra. SIP d3 t&ng vay ng 1.500 ty dong ngan hang dé
thuc hién giai phdng mat bang va dén bu KCN Phudc Dong GP3. Tai
thdi diém 30/9/2024, SIP c6 tinh hinh tai chinh lanh manh khi tién rong
duy tri cao 4.822 ty dong, ty 1€ ng vay/VCSH & nguBng an toan 0,78x.

% Mang dién nudc duy tri ting trudng on dinh: Doanh thu cung cip
dién nudc tai KCN 9 thang dau nam 2024 dat 4.783 ty dong (+20%
svck), ddng gop 83% téng doanh thu. Hoat ddng san xuét cla cac
doanh nghiép tai KCN dang phuc h6i va md rong. Ky vong KQKD mang
dién nudc sé ti€p tuc tdng bén vitng thai gian tdi nhd san lugng dién
phéan phéi cho cac KCN va gia dién gia tang.

< Mang KCN ky két véi nhiéu doanh nghiép FDI: Doanh thu cho thué
dat dat 281 ty dong (+4% svck). Hoat dong cung cdp dich vu KCN
doanh thu cling tdng nhanh 28% svck. Hoat déng cho thué dién bién
tich cuc trong 9 thang dau nam khi doanh thu chua thuc hién dat gan
12 nghin ty dong. SIP da cho thué trén 70ha tai cdc KCN Phudc Dong,
KCN Loc An — Binh Saon, vugt ké hoach dé ra dau nam. Mot s6 du an
dau tu FDI d& nhén dudc gidy chirng nhén dau tu ndi bat bao gém du
an Sea Logistics Partners, Best Base, Jinhua, Thantawan.

< Tiém nang trong dai han: SIP sG hitu quy dat KCN gan 3.200ha va
dién tich cho thué con lai han 1.000ha tai khu vuc Bong Nam B6 (TP.
HCM, Bong Nai, Tay Ninh). Ching t6i danh gia cac du an KCN sé co ty
Ié 1ap day va gia thué tang khi cac cong trinh ha tang, giao thong di vao
trién khai nhu San bay Long Thanh, cao tdc TP. HCM — Méc Bai, Long
Thanh — Dau Gidy. SIP dang phat trién KCN Phudc Dong GD 3 (quy md
650ha) tai Tay Ninh, hai KCN Pham Van Hai I, II (quy mo 668ha) tai TP.
HCM. Pay du kién sé la dong luc tang trudng trong 5-10 nam tdi.

KHUYEN NGHI

KQKD tiép tuc tdng trudng 6n dinh trong 9 thang dau ndm 2024 nhd chl
yéu nhd doanh thu ban dién, nudc. Hoat dong cho thué KCN ghi nhan cac
tin hiéu tich cuc vai viéc cho thué tai KCN PhuGc Dong va Loc An — Binh
San. V& trung va dai han, SIP tiém ndng tang trudng nhd ngudn thu bén
vifng tir mang ha tang dién, nudc va quy dat thuong phdm KCN san sang
cho thué quy mo han 1.000ha tai khu vuc Bong Nam BG. SIP duy tri chinh
sach tra c6 tifc tién mdt déu dén 30 - 45%/ndm. Theo do, chiing t6i khuyén
nghi Nam giir ¢ phiéu SIP véi gid muc tiéu trong vong 1 ndm téi 90.000
d/cp (upside 9% so vdi gia hién tai).
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Gid c6 phiéu dang bam dai Bollinger band trén di 1én, nguBng hd trg gan nhat quanh 74, ngudng khang cu
gan nhat la ving 86. Cat 10 néu gia co phi€u mat méc ho trg quanh ving 74+/-.

CTCP Dau tw Sai Gon VRG - 1D - HSX = 08130 H82.40 L8020 C82 40 +1.20 (+1.48%) 92.50
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CHUONG TRINH U'U PAI

(ST & SAN PHAM VAY MARGIN M7 e
Son ham ./ L&i sudt margin uu dai 7% /nam;
v Thdi gian: 01/10 - 31/12/2024;
v Ap dung cho khach hang md tai khoan GDKQ mdi tir 01/10/2024 dén 31/12/2024;
v

Han mirc vu dai: 1 ty dong/tai khoan.

A\ d SAN PHA’M VAY MARGIN T+10 UU DAI LON DANH CHO CBNV VA G‘éI CHiNH SACH UU DA‘I
o v L sudt margin uu dEi EEREREN e DANH RIENG CHO CBNV VA
8,9%/nam; KH CUA AGRIBANK

1410 v Mién phi giao dich; v Phi giao dich 0,1%;
v Ap dung cho toan bd khach v Lai sudt margin uu dai 9-
hang clia Agriseco. 10%/nam.
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THONG TIN LIEN HE v\,; CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bdéng Da, Thanh phG Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr( (2A Phé Birc Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.
Quan 1, TP. HG Chi Minh. Hoa Cudng Bdc, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

hon cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

@ Chung téi rdt mong nhan dugc nhitng y kién déng gép cua Quy khach dé ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui véi mong mudn cung cdp cho nha dau tu’ thém cac
thong tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tir cac ngudn dang tin cdy, tuy nhién, chung toi khdng dam bdo cac
thong tin néu trong ban tin ndy la hoan toan chinh xdc va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chju trach nhiém vé bat cu’ két qua ndo phat sinh tu’ viéc su’ dung ndi dung cua bao cao dudi moi hinh thuc.

Cﬁ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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