CAP NHAT: CTCP TAP POAN HOA PHAT (HSX: HPG)
Ky vong lay lai da tang tur Q4/2024

Gia muc tiéu: 32.000 dong
Upside: 18%

Gia hién tai 27.100d/cp
Khoang gia 52w 20.727 - 29.600
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Tang ty
trong

Két qua kinh doanh

(ty dong) Q3/2024 %yoy 9T/2024 %yoy
Doanh thu thuan 34.000  +19% 105.000 +23%
Lgi nhuan sau thué 3.022 +51% 9.210 +140%

CTCP Tap doan Hoa Phat la doanh nghiép dau nganh véi thi phan thép
xay dung chiém 38% ca nudc. Vlira qua doanh nghiép da cong b6 KQKD
Quy 3/2024 va 9 thang dau nam 2024 vdi két qua kinh doanh tich cuc.
Agriseco Research kinh gui Quy khach cac thong tin cap nhat doanh
nghi€p nhu sau:

< Cap nhat KQKD Quy 3/2024 va 9 thang dau nam 2024:

+ Trong quy 3/2024, HPG ghi nhan doanh thu dat hon 34 nghin ty
dong, tang 19% svck va LNST dat 3.022 ty dong, tdng 51% svck. So
V@i quy trudc, doanh thu giam 14% va LNST giam 9% do thi trudng
xay dung vao mua mua. Liy ké 9T/2024, doanh thu dat gan 105
nghin ty dong, tdng 23% svck va LNST dat 9.210 ty dong, tdng 140%
svck. Vdi két qua nay, Hoa Phat hoan thanh 75% ké hoach vé doanh
thu va 92% ké hoach vé LNST

+ Bién Igi nhuan dudc cai thién so véi quy trudc nhd gia dau vao
giam nhanh han gia dau ra: Gia qudng sat giam 11% va gia than c6c
giam 13% so vGi quy trudc trong khi dé gia ban thép chi diéu chinh
giam hon 3% so vdi quy trudc

+ VEé tinh hinh tiéu thu: Trong quy 3, san lugng tiéu thu thép xay
dung dat gan 1,1 triéu tan, giam 14%; san lugng thép HRC dat 738
nghin tan, di ngang so véi quy trudc. Lily ké 9T/2024, san lugng thép
xay dung tang 29% svck va thép HRC tang 14,4% svck

% Ky vong san lugng tiéu thu ciia HPG sé tiép tuc dudc cai thién
nhé nhu cau tir: (1) Thi truGng xay dung so6i dong trg lai sau mua
mua va cac luat Luat Dat dai, Luat Nha &, Luat Kinh doanh bat dong
san thdm th3u vao nén kinh t& gilp thi trudng day manh ngudn cung
trong thdi gian téi va (2) Viéc téng téc trién khai cac du an dau tu
c6ng nhirng thang cudi nam theo chi thi cia Thu tudng Chinh pha

< Bién Igi nhuan gop dudc cai thién trong quy tgdi: V3i viéc gid
quang sat tang khoang 15% sau khi Trung Quéc tung ra mot loat
chinh sach thao g& kho khan cho thi trudng bat dong san, HPG cling
da diéu chinh tang gia thép dau ra tir dau thang 10 theo dién bién gia
nguyén véat liéu. Do dé bién Igi nhuan cé thé dugc cai thién trong quy
4/2024 nhd hang ton kho gia ré quy trudc.

KHUYEN NGHI

Agriseco Research ky vong KQKD cua Hoa Phat sé ti€p tuc hdi phuc
nhd nhu cu téng tir thi trudng bat ddng san trong nudc va ddy manh
dau tu cong. Hién nay HPG dang giao dich tai mdc P/B la 1,59x thap
han so véi mdc P/B trung binh 3 ndm gan nhat la 1,9x. V&i két qua
kinh doanh quy 3/2024 tich cuc va trién vong dai han tir du dn Dung
Quéat 2 du kién cho ra san phdm vao quy 1/2025, ching t6i dua ra
khuyén nghi Tang ty trong cd phiéu HPG véi gia muc tiéu la 32.000
dong/cp (upside 18%).
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PHAN TiCH KY THUAT

Trén db thi ngay, c6 phi€u HPG dang trong xu hudng téng ngan han dugc hinh thanh tir gitta thang 9/2024 vdi
dutng SMA 10 phién dong vai tro la nguGng ho trg. HPG hién dang giao dich giang co hep vdi thanh khoan thap
hon trung binh 20 phién cho thdy ddu hiéu kiét cung. Nha ddu tu cd thé md mua quanh viing gia 27.000d/cp
cho ky vong ti€p dién da tang gia ngan han.

32.00

CTCP Tap doan Hoa Phat- 1D - HSX = 027.15 H27.30 L27.10 C27.10 -0.05 (-0.18%)
Volume - Khéi lugng 20 11.628M 25.012M
MA 10 close 0 26.91

BB 202 26.46 27.70 25.23

| v 24.00

22.50

21.00

20.00

N 9 N0
I BT it T T~ | S et e NV 25.012M
(®) () @ ole ®) 11.628M

Thang 7 Thang 9 Thang 11 2024 Thang 3 Thang Nam Thang 7 Thang 9 ©

Giao dich khéi ngoai Lich st dinh gia

236,851.20

240,000

160,000

80,000

Trigu déng
Gia

(ug)ard

30,913.83
5,655.30

-24,790.67

-80,000 -60,383.44
09/10/2024 1511012024 0 =130
24/02/2009 12/01/2017 15/10/2024
1 Gia tri mua rong B Gia tri ban rong
74 a z N — HPG(Gi4) — PE
SO LIEU BPANG CHU Y
KQKD theo quy (nghin ty d6ng) KQKD theo ndm (nghin ty dénq)
45 10% 160 25%
40 9% 140
35 8% 120 20%
7%
22 6% 100 15%
5% 80 )
20 4% 60 10%
15 3% 40 .
10 2% 20 0
5 1% m [ | [ ] m
0 - [ [ [ " 0 0%
2019 2020 2021 2022 2023
Q3/2023 Q4/2023 Q1/2024 Q2/2024 Q3/2024
mmm Dognh thu ~ B | NST == Bijén LNR = Doanh thu (ty d6ng) M INST == Bién LNR

C_é/ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 www.agriseco.com.vn



@! AGRISECO SNAPSHOT
Ngay 17 thang 10 nim 2024

CHUONG TRINH U'U PAI

SAN PHAM VAY MARGIN M7 @'!

v/ Ldi suat margin uu dai 7% /nam;

v Thaigian: 01/10 - 31/12/2024;

v Ap dung cho khach hang md tai khoan GDKQ mdi tir 01/10/2024 dén 31/12/2024;
v/ Han mdc uu dai: 1 ty dong/tai khoan.

4 SAN PHAM VAY MARGIN T+10 S GOI CHINH SACH UU PAI
b v LE sudt margin uu dSi AR ennd DANH RIENG CHO CBNV VA
; 8,9%/nam; KH CUA AGRIBANK
Risen Te10 v Mién phi giao dich; v" Phi giao dich 0,1%;
ke AN ukr 14 200G | v Ap dung cho toan bd khéch v Lai suat margin uvu dai 9-

hang clia Agriseco. _,"_{ 10%/nam.
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THONG TIN LIEN HE v\; CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan Ddng Da, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Trir (2A Phé Bic Chinh), Toda nha Agribank, s§ 228 dudng 2/9, P.
Quan 1, TP. H6 Chi Minh. Hoa Cudng Bac, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

han cac ban tin va bao cdo clia ching téi. Kinh chic khach hang mot ngay giao dich thanh cong!

@ Chiing t6i rdt mong nhan dugc nhitng y kién dong gdp cla Quy khach dé& ngay cang hoan thién
Vui 1ong gop y TAL DAY

KHUYEN CAO

Ban tin nay (gom cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu thém cac
thong tin lién quan dén thj truong chung khoan. Thong tin néu trong ban tin dugc thu thap tir cac ngudn dang tin cdy, tuy nhién, ching téi khdng dém bao cac
thong tin néu trong ban tin nay la hoan toan chinh xac va ddy du. Ban tin nay dugc thuc hién/gui bdi chuyén vién va khdng dai dién/nhdn danh Agriseco.
Agriseco khdng chju trach nhiém vé bét cu’ két qua nao phat sinh tur viéc su’ dung ndi dung cda bao cdo dudi moi hinh thuc.

Qy CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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