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CONG TY CO PHAN CHUNG KHOAN BAO MINH

CTCP Xay dwng 47 (HOSE: C47)

Cc47
Khuyén nghi Tich cwe
Gia tham chiéu 10/11/2021 18.050
Gia muc tiéu 24.960
SLCP Lwu hanh 21.529 504
Gia cao nhat 52T 16.900
Gia thap nhat 52T 6.566
KLGD Binh quan 3 thang 414 588
Vén héa thi trieéeng (Ty VIND) 389
% S& hiFu nrérc ngoai 0,86%
Cac chi sé dinh gia Quy 3/2021
EPSTTM 1.415
BVPS 14.154
P/E 12,76
P/B 1,19
ROE 9.65%
ROA 1,98%
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CTCP Xay dwng 47 c6 hai mang kinh doanh chinh:

+ Hoat dong chinh trong linh vire xay dwng, thi cdng, xay 1ap. Dac biét, doanh nghiép c6
thé manh trong xay dwng cac dw an thay dién, thay loi.

+ Kinh doanh khach san: Mang kinh doanh khach san dang dinh tré vi dich Covid, cung
véi viéc xay dwng d& dang tda nha 08 Bién Cwong (57 ty déng). Tuy nhién, ching toi
danh gia mang kinh doanh nay sé khoi phuc lai vao nam 2022, khi vi tri khach san cua
cong ty toa lac tai thanh phd Qui Nhon (thanh phé bién thu hat khach du lich).

Trong 9 thang dau nam 2021, doanh thu C47 dat 699 ty ddng (gidm 30% y/y), nhung loi
nhuan sau thué lai tang 1én 23 ty (tdng 53% yly), nguyén nhan dén t khodn muc Igi
nhuan khac gidm ttr 16 23 ty |én tang 14 ty.

Hwéng lovi tir yéu té ting trwdng nganh dién: Nhu cau tiéu thu dién & Viét Nam ky vong
strc tang trwdng duy tri & mdrc trung binh 9% - 10%/ndm, kéo theo nhu cau thi cdng cac
dy &an dién sé tang. Tuy muc tiéu Viét Nam hwdng t&i ngudn dién nang lwong sach, nhw
dy &n dién mat troi, dién gié va LNG, nhwng cac dw an nay khdng thé sém thay thé céc
ngudn dién hién c6 nhw cac cong trinh thay dién, vi vay cac dy an thay dién van dwoc duy
tri va nang cap dé dam bao ngudn nang lwong Québc gia.

Yéu t6 nganh ting trwéng sé gilp C47 hwéng loi ting trwdng cé phiéu theo yéu toé
dinh gia nganh. Nganh thi cng thiét bj dién va dau tw céng la nganh cé thé dan song tiép
tuc vi tiém nang tang trwéng trung va dai han, ddng thei cac ¢b phiéu trong nganh da tang
rat manh, C47 hién dang c6 dinh gia kha thap so v&i cac cb phiéu cung nganh.

M6t s6 cong trinh tiéu biéu C47 thi cong: Hé thdng thay loi Tan My - Ninh Thuan: tri gia
cobng trinh 1.400 ty déng, Coéng trinh HO6 chra nwdc Boéng Mit tinh Binh Binh: 1.000 ty
dong.
C47 c6 2 dw an thay dién trong diém:
+ Dy an mé& rong Nha may thay dién Pa Nhim v&i cong suét thiét ké ting thém 80 MW,
twong (rng san lwong trung binh tang thém 99 triéu kwh, vé&i gia tri 700 ty déng
+ Dw 4n Nha may thay dién Hoa Binh mé rong véi tbng cdng suét 480 MW, twong (ng
san lwong 488,3 triéu kwh, véi gia tri 900 ty déng.



DINH GIA CO PHIEU

Chung t6i nhan thay dinh gia C47 dang & mirc hip dan so véi doanh nghiép cuing nganh (theo nhw bang bén dwai):

STT céngty M4 c6 phiéu PIE

1 CTCP Xay dung 47 C47 12,76
2  CTCP Xay dung 1369 C69 28,30
3  CTCP DPéau tw Phat trién Cuwéng Thuan IDICO CTI 24,52
4  CTCP FECON FCN 17,85
5  CTCP Licogi 16 LCG 8,06
6  CTCP Xay lap bién | PC1 12,51

Trung binh 17,33

Chung téi wéc tinh C47 sé dat loi nhuan theo ké hoach nam 2021 14 31 ty déng, véi EPS dw phéng cudi ndm 2021 sé 1a 1.440 vnd/Cp
V&i P/E ky vong sé dat trung binh tlr cac céng ty clng nganh 1a 17,33 lan
Gia tri hop ly ching tdi ky vong cho C47 cubi nam 2021: 24.960 vnd/Cp

Phan tich ky thuat

EL.CTCP Xy dung 47, 1D, HOSE 0_17000.00 H 18050.00 L 17000.00 C 18050.00 ® ding cia

s, 101 - 101 s o0 oo ml C47 dang & mirc dinh trong xu hwéng ngan han va trung
III han (tich cuwc), chirng t ky vong Ién cta dong tién vao cb
15000.00 phiéu;
Thanh khoan giao dich dwogc cai thién;
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So sanh vé&i doanh nghiép cung nganh

BPon vi Cc47 C69 CTl FCN LCG PC1

San HOSE HIMNX HOSE HOSE HOSE HOSE

Can ct¥ tinh chi s6 M ™ ™ ™ ™ TTM

Chi 56 trén mdi cd phiéu
S6 CP Luru hanh Triéu CP 2153 60.00 54.80 125.44 174.47 229 43
Gia tri s& sach/CP VNB 14154 10.260 19.301 17.934 13.348 19.606
EPS co ban VNB 1.415 6.36 787 930 2.264 2974
Hé sd beta 0.94 0.97 0.95 113 115 0.67
P/E 12.76 28.30 24,52 17.85 8.06 12.51
P/B 119 175 1.00 0.93 137 1.90

Chi s6 c6 phiéu C47

2019

2020

TTM Q3/2021

Pon vi

2017

2018

Chi 56 trén mdi cd phiéu
S6 CP Lwu hanh Triéu CP 17,02 17.02 17,02 17.02 21,53
S6 cd phiéu Itru hanh binh quan Triéu CP 17,02 17.02 17,02 17.02 21,53
Gia tri 56 sach/CP VND 15.676,00 17.104.,00] 15476,00] 16.583.00 14.154.00
EPS co ban VND 1.206,00] 2.492.00 361,000  1.207.00 1.415.00
PIE 14,02 6,78 46 85 14,00 12,76
P/B 1,08 0,99 1,09 1,02 1,19
PIS 0,27 0,32 0,32 0,23 0,39

MIEN TRACH: Cac thong tin va dy bao trong bao céo nay dwoc dwa trén cac ngudn thdng tin ma BMSC cho 1a dang tin cay. Tuy
nhién, chiing t6i khéng dam bao tinh chinh xac va hoan chinh cta cac théng tin nay. Toan bdé quan diém va nhan dinh trong bao cao
nay déu la quan diém ca nhan cda ngu®i phan tich dwa trén co s& phan tich chi tiét, can than hop Iy, va phu hop véi thoi diém dua ra
b&o céo nay. Cac quan diém nay cé thé dwoc thay déi ma khong can béo trwéc. Bao cdo nay dwoc dua ra khéng nham muc dich
khuyén nghi hay quang céo viéc mua/ban bat cr ¢b phiéu ndo. BMSC khéng chju trach nhiém dbi voi bat ky thiét hai nao dbi voi viéc
st dung cac théng tin, phan tich, hay khuyén nghi nao tir bao céo nay. Ban quyén bao céo nay thuéc vé BMSC. Moi sy sao chép,
chuyén giao hoéc stra dbi trong béat ky trvérng hop ndo ma khdng c6 sy déng ¥ ctia BMSC déu khdng dwoc phép.

THONG TIN LIEN HE C6ng ty Cb phan Chirng khoan Bao Minh — Lau 3, Tda nha Pax Sky, 34A Pham Ngoc Thach, P.6, Q.3, TP. HCM
DT: +84 28 7306 8686 — Fax: +84 28 3824 7436
Website: https://www.bmsc.com.vn — Email: info@bmsc.com.vn
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